
North American Martyrs 
Fourth Quarter Financial Report – June 2018 through August 2018 

 

The Finance Committee recently met to discuss the results of both the fourth quarter and full 

fiscal year ’17-18 for North American Martyrs.  For the quarter we ended approximately $646 

ahead of our budget as our revenues exceeded our expenses by $3,013 versus an expected 

budget surplus of $2,367.  We essentially expected to gain $2,367 but actually gained $3,013 

during the quarter.  Revenues for the quarter were $91,706 versus a budget of $75,800 while 

our expenses were $88,693 versus budget of $73,433.  During the quarter our budget was 

impacted most notably by the organ purchase and delivery which occurred in the month of 

June.  The purchase price of the organ was $22,890 and we were fortunate enough to receive 

four separate gifts totaling $16,000, offsetting much of the cost of the organ.  Those gifts 

allowed us to maintain our DEF Savings Account balance, part of which would have been used 

for the organ.  For the completed fiscal year, we had budgeted for a loss of $9,792 with 

expected revenues of $342,040 exceeded by expenses of $351,832.  Actual revenues were 

$364,125 versus expenses of $383,363 resulting in a larger loss of $19,238 for the year. This 

operating loss was offset slightly by interest earned in our DEF Savings Account as we earned 

$1,132.34 in interest on our current DEF balance of $36,897.16 at the end of August 2018. 

As a reminder relative to the Capital Campaign mentioned in our last report, Father Gee 

continues to await additional details from the Diocese of Worcester of their intention to run a 

Capital Campaign with the goal of raising money for the long-term health of both the Diocese of 

Worcester as a whole and also for the benefit of each Parish within the Diocese.  They have 

contracted with a firm called Guidance in Giving to assist in the four-year effort to raise a total 

of $32 Million Dollars to be used as an Endowment for Priest’s Retirement, to provide funds to 

each individual Parish from proceeds raised, to support Catholic School Endowment, 

Community/Charity Outreach and Cathedral Improvements.  As program details are provided to 

us we will share with the parish community.     

As we move towards the winter months, I would ask for continued support for the parish of 

North American Martyrs.  With maintenance and utility expenses coming your efforts are of 

utmost importance always but particularly this time of year. We are always enthused by the 

generosity of our parish at large as reflected in not only the weekly collections but also for the 

extraordinary generosity received through gifts and donations made to our parish.   

Thank you all for your continued generous contributions to our parish. 

Sincerely, 

Ralph Marois – Chairman 
Michael Murphy, Eleanor Binnall and Bill Sipos 
Finance Committee 
 


